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FIRST ADDENDUM TO VACANT LAND/FARM AND RANCH
CONTRACT TO BUY AND SELL REAL ESTATE

This First Addendum to Vacant Land/Farm and Ranch Contract to Buy and Sell Real
Estate dated December 22, 1993 ("Agreement”) is entered into this .78  day of February, 1994
between Russcor Financial, Inc. ("Purchaser™) and Rico Development Corporation, & Colorado
corporation ("Seller”).

1. Both Purchaser and Seller believe it is in their best interests to continue the
Agreement in affect,

Purchaser belleves it has insufficient information and is unable, at this
tithe, to accept the Agreament pursuant to Paragraph 6, Exhibit C to the Agreement. In order

to avoid immediate termipation of the Agreement and to provide Purchaser addition.:sl time for

its investigation of the property, and in consideration for the covenants contained herein, the
parties agree to the terms set forth in this Addendum.

2. Paragraph 6 of Exhibit C to the Agreement is hereby smended to provide all %
ctions to be taken on or before March 1, 1994 shall be taken on or before Apm ey

3. In all other respects, the Agreement shall remain unchanged and shall remain in

full force and effect. |

RUSSCOR FINANCIAL, INC.

By W
Robert Russell

Its: President

RICO DEVELOPMENT CORPORATION

By# 'm‘- ‘fu‘ ;. A.L. 4 -.:' ——:\{_\

ayne Webster
. Its: President
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~ the Options. The conaideration t© be peid for Option 1

SECOND ADDENDUM TQ VACANT LAND/FARM AND BANCH
CONTBACT TO BUY AND SELL BEAL ESTATE
This Sscond Addendurn to Vacant Land/Farm and Ranch Contract 1o Buy and Sell
Rea| Estate ("Second Addendurn”) Iy sntared into this 14tn day of March, 1854, by and

betwesn RUSSCOR FINANCIAL, INC., an Ariena oarporation ("Purchassr?) and RICO
DEVELOPMENT CORPORATION, &n Colorado corparation (Seller™,

WITNESSETH

The terms and conditiens of that cartain Agresment to Vacant Land/ Farm and
Ranch Contract to Buy and Sell Real Egtate ("Agreement’) are hereby modified below:

1. Close of Escrow shall be on or before Aptil 1, 1884.

2 At Closa of Escrow and upon the payment of the tetal Down Payment
in the amount of $1,760,000.00, the Property set forth on Exhiblt "A" attachsed hereto
CPropearty I') shall be conveysd to Purchaser by General Warranty Deed, subject only 1©
thoss matters set forth in thet certaln Updated Title Commiiment dated March 10, 1994
issued from Telluride Moumaln Title Company (‘Title Commitment”) and shell be free and.
clear of all liens and encumbrances of Seller.  in the event of any default by Purchaser,
Seller's 8ois remedy shall be the retention of the Eamest Monsy Depesit.

3. In cansideration of the tlosing hereunder by Purchaser, Seller agress
to grant to Purchaser at Cloae of Escrow two ssparate fivs (S) year options {"Option I* end
"Option 1%, respectively) to purchese various portions of the real property owned by Seller
as more specifically st forth in Option | and Option Il attached herete and incorparated
herein by this referenca es Exhibits "B* gnd "C* respestively. The consideration ta be paid
tor Option | is $1,500,000.00 payable $100.00 & the Close of Escrow with the balance
reflected by a non.recourse promissory note requining interest only quarterly instaliments
gt the rats of al%ht percent (8%) per ennum. The balance shell be due and payable five
years from the Closs of Esorow and all paymerts of principal for the releese of property
as set forth on Exhibit “B* shall be applied against the balence of the promissary note as
prepaymernts without penslty. During the pericd in which Option { and Optlon Il are in
effect, Purchaser shall pay all real property taxes re'lﬁn? to the real property subject to

s $100.00 and shall be payable
at the Closs of Escrow. Prior to the Close of Escrow, Seller and Purchaser shall prepare

the Opticn Agreements with terms consistent with this Second Addendurn for execution
at the Close of Esorow,

&. Purchaser and Seller hereby sisct Ttie Company 0 act &s Gollection

Agem with regard to any amounts dus hersunder, including any ameourts due under
Option [ and Optlen il

5..  Seolieragrees to executy any decumentation reasonably requested by
Purcheser and/or Thie Company in order 1o complste the transaction conternplated
herein, Including (at Close of Eacrow) the exesution of deads, releases, conveysncss and
any cthar matters set forth to enable Purchaser to Immadiately exarcise Its option on any
of the properties s&t forth In Option | and Option 1.
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' 8. Seller and Purchaser hereby agres o grant to sach cther a non-
exclusive easemants for reasonable ingress and egress over any land retained by Seller
and/or purchased by Putchassr $0 a8 to gvold tho inablity of sither:party to have a
reagonable means of ingress and sgress {"Ezsement”) as follows: :

. &  The Easement will extend to all resl property set forth on
gmli:;;%' attached hereto and incorporated herein by this reference ("Excluded
rop ; ' ’

b.  The Eassment shall apply to any unexa::-cised portion of Option
[ property, provided, Purchaser has not migsed a payment on the Promissory Note
relating to Option {;

e. The Easement will apply to arry Option 1i propernty.

7.  Purchager shall hava the rigit to assign all of its rights under the
Agreemert, Option | and Option Il previded Purcheser has deposited in escrow, at Close
of Escrow, the full amourt of the Down Payment. Thersafter and upon confirmation from
Egcrow Agert that the full amount of the Down Payrment has been deposited into escrow,
Purchaser shall have the right 10 asgign this Agreement and/or Option | er Option !,

8. - Seller agknowisdges that Purchaser may elect to exerclse Option { or
Option 1I end purchass property subject 0 the terms of said Options and such real
property irterests may not Include mineral rights or other property rights which may also
inciude the relinquishment of surfece rights by Seller. The purpose is to aveid any liabilty
to Purchaser for envirenmental contamination that may or may not be present on any of
the Ogtion | or Option il real properly. Therefore, provided Purchaser pays the applicable
option amount for any portion of the real property relating to Ogtion i or Option il, Seller
egrees to exgeutes any conveyance and/or transtsr document svidencing alf or a portion
of Seller’s irterest in the raal property ss requested by Purchaser.

¢.  Purchaser agrees 10 Indemnify and hold Seller harmiess from and
against any and all dlaims or demands with respect to any brokerege fees or agents’
commissiong ar other compensation esserted by Denald Perrotta &8 a result of the
transaction contemplated by the Agresment or this Second Addendum,

10. This Second Addendumn may be mxecuted in any number of
counterparts either the original or via facsimile; all such counterparts shall be degmed to
constitute che and the sams instrument, and gach of said counterparts sheall be deemed
an original hereof. : : -

IN WITNESS WHEREOR, the parties hereto have exscuisd this Second Addendum

a8 the dats firat above written.

SELLER: © PURCHASER:

RICO DEVELOPMENT CORPORATION, RUSSCOR FINANCIAL, INC.,
a Colgrado corporatian ' an Arizéna corporation

Byég/ﬁ;[wbs\'ﬁ . By: W

k:\clowtinbae | sewnnd At d
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6. Seller and Purchaser hereby agree to grant t© each other a non-
exclusive sasements for reasonable ingress and egress over. any land retained by Selier
and/or purchased by Purchaser o0 as to aveid tho Inablilty of either party to have a
reasonable means of Ingress and egress (‘Easement’) as follows: :

8. The Easement will extend to all real property set forth on
Exniblt "D attached hereto and incorporated herein by this reference ("Excluded

Property");

b. The Easement shall apply to any unexerois'éd portion of Option
| property, provided, Purchaser has not missed a payment on the Promissory Note
relating to Optlon 1;

c. The Easement will apply to any Option Il property.

7. Purchaser shall have the right to assign all ¢f its rights under the
Agreement, Option | and Option Il provided Purchaser has depositsd in escrow, gt Close
of Escrow, the full amount of the Down Payment. Thereafter and upon confirmation from
Escrow Agent that the full amount of the Down Payment has been deposited into escrow,
Purchaser shall have tha right to assign this Agreement and/or Option | or Option 1.

8. Seller acknowledges that Purchaser may elect t0 exsrcise Option | or

Option 1l and purchase property subject to the terms of sald Options and such real

property interests may not Include mineral rights or other property rights which may also

include the relinquishment of surface rights by Seller. The purposs I8 to avoid any liability

_ to Purchaser for snvirenmental contamination that may or may not be preaent on any of

the Option | or Option Il real property. Therefore, provided Purchaser pays the applicable

option amount for any pertion of the real propsrty relating to Qption | or Optlon 11, Seller

agrees to exacuts any cenveyance and/or transfer document evidencing ell or a portion
of Selier's interest In the real property as requssted by Purchaser,

8. Purchaser agrees to Indemnify and hold Seller harmless from and
against any and all claims or demands with respect to any brokerage fees or agents’
commissicns or other compensation asserted by Donald Perrofta as a result of the
transaction contempiated by the Agresment or this Second Addendum.

10.  This Second Addendum nay bs executed In any number of
counterparts ether the original or via facaimile; all such counterparts shall be desmed to
constituts one and the same instrument, and each of $aid counterparts shall be deemed
an original hereof.

IN WITNESS WHEREOF, the parties herato have exscuted this Second Addendum
as the date first above written,

SELLER: PURCHASER:

RICO DEVELOPMENT CORPORATION, RUSSCOR FINANCIAL, INC.,
a Colorade corperation ' an Arizona corporation

By: e . : By:
its: - its:

h\s\rwaniy.a\ sacant ace
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. FORQOQOD AND VALUABLE CONBIDERATION, the receipt and edequacy of which
is hereby acknowlodged, RUSSCOR FINANCIAL, INC., an Arlzona corporation
("Purchaser”, does hereby assign, grant and convey all rights, title and interest of
Purshaser under that certain Vacant Land/Farm and Ranch Contract to Buy and Seller
Real Esteie dated December 22, 1863 and Addendums theretd (collectively the
*Agreement”) with RICO DEVELOPMENT CORPORATION, ‘a Colorakio corporation ss
Seller, t0 MIKE THEILE, OLIE SWANKY and M, JACK DUKSIN ('Assignse”), or to an entity
comprised of the foregeing individuals. :

DATED thls _ /S dayof __ gagatoll. -, 1964 _

R e A

RUSSCOR FINANCIAL, INC.,

an Arizona corporation
o PR
B SE
President
SELLER HEREBY CONSENTS - ASSIGNEE HEREBY CONSENTS
TO AND ACCEPTS THE TO AND ACCEPTS THE
FOREGOING ASSIGNMENT: _ FOREGOING ASSIGNMENT
RICO DEVELOPMENT CORPORATION, )
& Colorado corporation ! MIKE THEILE
By:
Hs: . OLIE SWANRKY hal
M. JACK DUKSIN
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EXHIBIT "A“
PROPERTY I

~ .
-

THE FOLLOWING DESCRIRED PATENTED FER LANDS YLOGRTED IN.DOLORE
COUNTY, STATE OF COLORADO, WHICH ARE MORE PARTICULARLY DESCRIBED
' BY REFRRENCE TO TOWNSHIP, RANGE AND SECTION (ALL WITE REFERENCE
TO THE N.M.P.M.), AS POLLOWS: =2

TOWNSHIP 41 NORTH, RANGE 10 WEST
Seari{on 141 SW/¢ NE/4
NW/4 SB/4
Section 35: SE/4 NW/4
E/2 SW/4

TOWNSHIP 40 NORTH, RANGE 10 WEST
Section 2: NB/4 NW/4 ’
E/2 SE/4 -

All a@ described in that certain Treasurex’s Desd from

Treasurar of Dolorss County to The Rico Argentine ing
4 2nd recordsd in tha Real,

Company, dated Dscember 25, 1541, .
Proparty Records of Doleres County, Colorado on Decembar 31,

1841 in Book 63 at pagae 79, ' -

THE FOLLOWING DESCRIBED PATENTED FEE LANDS LOCATED IN DOLORES
COUNTY, COLORADO, WHICH ARE. MORE PARTICULARLY DESCRIBED BY
'REFERENCE TO TOWNSEXP, RANGE AND SECTION (ALL WITH REFERENCE TO
THE N.M.P.M.), AS FOLLOWS: :

TOWNSHIP 40 NORTH, RANGE 10 WEST

Section 20: SW/4 SE/4 _ ' ,
Section 29: N/2 NE/4 .
NE/4 NW/4

All as described in that certain Treasurer’s Deed !:om'rrdaguﬁer
of Dolores County to Rieco Argentine Mining Company, dated and
recordad in the Real sty Records of Dolores County on

October 27, 1944, in Book 63 at page 103, y

<

P X
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EXHIBIT "BY .
OPTION I

o P e '-'., .-' . o8 >

Security for E:omisaory Néte

The following described p:operty, -all - locatod within the Rico..
Townsite, County of Dolorss, State. .of Colorado, according.to the
plat and other documents of record: in the Office of the Clerk ar
Recorder of Doloras County: . TR

Block 1  Lots 3,4,5,6, 17,18, 19 zo, 35 37 and 33,
Block 2 Lots 9,10,11, and: 12, LT

Block 4 Lots 38 and 40, -

Bleek & Lots 39 and 40, : RS L
Block 10 Lots 1 through and including 40, (RZ ZOne) :'-
Block 13 Lots 12,13,14,15 and. 15, | e
Block 14 Lots 21 through and: including 28 and

Lots 31 through and including 40,'rﬁ,;,mgiﬁf}3ff
Block 38 Lots 21 through and including 40, (R2 Zone)

Bloek 39 Lots 1 through and. including 20 and
- 28 through and including- 40, (R2 ZQne)

and Lot 002 Original Atlantic Cablc Subdivision, o
2ll together with all buildings. aud imp:ovcmants situate the:eo




The purchase price
thereon, as of the

The purchase price
The purchase price
The purchase price

The purchase price

. 03/14/84 15:54 FAX 802 254 1041 OLSEN SXITH LID.

EXHIBIT "B"
OPTION I
CONTINUED

for each lot zoned R-2,-and improvements
date of close of escrow ahall be $10.,000. OO

of 21l remaining lots shall be. szo 000 00 edich.
of the Burley Building shall be '$360; 000.:_.fn-vf ”'”

of the Cafe shall be 5180, OOOuOO
of the Theatre shall be $180 000. OO

@oot
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EXHIBIT “C*
"OPTION Il PROPERTY"
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THE FOLLOWING NAMED PATENTED LODE, PLACER AND MILLSITE MINING
CLAIMS LOCATED IN THE RICO MINING DISTRICT (ALSO KNOWN AS THE

PIONEER MINING DISTRICT),

DOLORES COUNTY, STATE OF COLORADO, THE

UNITED STATES PATENT NUMBERS AND THE UNITED STATES MINERAL
SURVEY NUMBERS OF WHICH ARE, AND THE PATENT OF WHICH IS FILED IN
THE REAL PROPERTY RECORDS OF THE CLERK AND RECORDER OF DOLORES

COUNTY, COLORADO, AS FOLLOWS:

CLAIM NAME PATENT NO, MINBRAL SURVEY NO.
A.B.G, 20385 6726
AETNA 11399 1956
AETNA 21734 6796
IMP 21734 6796
SAW TOOTH 21734 6796
UTE 21734 6796
ALTA (75% interest) 19105 6191
APEX 29042 115832
CASHIER 37834 15233
WORLDS FAIR 37834 15233
ASPEN 26020 6512
LAST CHANCE 26020 6512

ATLANTIC CABLE

8072

1136

EXCEPT all that part platted into Atlantic Cable
subdivision and a portion of Lotg 9, 28, 31 and 32,
Block 20, Town of Rico, and that portlon conveyed

in Book 57 at page 325.

AVALANCHE

AZTEC MILL SITE
BALD EAGLE
CALEDONIA

LITTLE JOHNNY

BELL
BERTRA S.
BIG BLOE

BARNUM
BIG STRIKE
DENVER
INDEPENDENT
BLACK CBIEF
BLACK CLOGD

10488
1020}
28874
28874
28874

28159
12118
23558

23558
23428
23428
23428
10485%
24538

1682
3678
10122
10122
10122

5911
19552
7365

7365
7601
7601
7601
1649
8098

1.
op



PROPERTY DESCRIPTION CONTINUED

PEWTER DOLLAR 24538 | 8098
BLACK GRORGE 14477 2485
BLACK NIGHT . 26510 8135
BRITTLE SILVER 36682 7458
BUCKEYE & MAC 24156 7694

described as: Beginning at Corner No., 1 of the
Buckeye Lode, which corner is comm®n with Corner No. 1 of the
Mac Lode, whence the West Quarter Corner of Section 23, Township
40 North, Range 1l West, N.M,P.M,, bears North $4 degrees 48
minutes West 1784.2 feet; thence North 45 degrees East 300.0
feet to Corner No. 2 of the Buckeye Lode; thence South 45
degrees East 248.58 feet to the 1/6 Southeast corner of the
Buckeye Lode; thence South 45 degrees West 300.0 feet to the
Southwest Corner of the Buckeye Lode, which corner is common
with the 1/6 Southeast Corner of the Mac Lode; thence South 45
degrees West 300.0 feet to the 1/6 Southwest Corner of the Mac
Lode; thence North 45 degrees West 248.58 feet to Corner No. 4
of the Mac lode; thence North 45 degrees East 300.00 feet to
Corner No. 1 of the Mac Lode, the point of beginning.

BUEHLER 1178832 20738
BULLION 23279 _ 7599
BURCHARD X 27326 8070
HARDSCRABBLE , 27326 : 8070
LITTLE MAGGIE 27326 8070
C.H.C. (15/16 INTEREST) . 9213 1040
C,8.H.H, ' 19757 6286
C.V.G. 20386 . 6725
CASELTON 1179249 20740
C.H,R. 1179249 20740
SLIDE 1179249 20740
LITTLE JACK HORNER 1179249 - 20740
SLIDE TOP 1179249 20740
TIMBERLINE 1179249 20740
TOM THUMB 1179249 20740
CATALPA (1/2 INTEREST) 8071 918
CATSKILL 21923 7062
CEREBUS 646888 19665
X~RAY 646888 19665
LITTLE CASPER 646888 19665
GOLIATH 646888 19665
CLAN CAMPBELL 16318 ' 1807
COBBLER 17663 5274
CONFIDENCE 9722 1447




" CONNECTING LINK

CONTACT
CONFIDENCE
CORNUCOPIA
CREBEC
CROSS

D. AND B.B.

DAYTON
DAYTON NO. 2
DUDE

DUDESS
DURANGO

EIGHTY~EIGHT (88)

EXCEPT all that part included in the tract known as Warren
K. Patrick Tract lying within the Townsite of Rico.

ELLA D.

.-ELLIOTT

ENTERPRISE

ETHELENA (243/256 INT

EUREKA

EUREKA

EVENING STAR
CONTENTION NO. 2
EXCELSIOR
EXCELSIOR NO. 2
EXCELSIOR

EXCELSIOR MILLSITE

EXCHEQUER
PREMIER

BOURBON

FALCON

FLORENCE

FLORENCE MILLSITE
FRACTION

GEM OF BEAUTY
GEN. ©. O, HOWARD
GENERAL LOGAN
GENERAL SHERIDAN
GENERAL SHERMAN
GERTIE

GIPSY

GOLDEN AGE

22442
20780
20780
32435
18911

7927
25142

23427,
33881
22064
22064
9254

22232

19106
9764

28422
18765
11817
28924

26956
26956
26903
26905

%668

9668
17909
17909

17909 .

12270
9667
9667

30807

9663
16680
16416
14426
16417

9508
14476
34279

7310
6895
6895
11667
6130
940
8539

2340
11636
7049
7049
1441

7348

3659
1536A

5916
6136
1880
6285

7565
7565
8141
8141
1451a
14518
5132
5132
5132
2151
1452
14528

11814

1164
2478
2476
2479
2477
781
2498
5956




. GRAND VIEW

GROUP MILLSITE

H.B., (2/3 INTEREST)
E.R.G., (2/3 INTEREST)

H.Clpc

HALF LOAF
HIGHLAND CHIEF
LOWLAND CHIEF
LITTLE LULU
LITTLE GEORGE
SHEHOCTON
NANCY HANKS

LITTLE GEORGE EXTENSION

G.L.P.

HAL POINTER
HARVEY
BRELEN C.
HIAWATHA

HONDURAS @
HOPE
INGERSOLL
IRON CAP
TRON ROD

KEARNEY
KITCHEN

LAST CHANCE

LAST CHANCE
LAURA

LEAP YEAR
LELIA DAVIS
LILLIE BERNARD
LITTLE CARRIE

LONE TREE
LOOKOUT
LOTA
LOTTIE

MAID OF AUSTRALIA
MAJOR

MAMMOTH

MARIQUITA

MARY

17744
28322
1060874

27745
21317
18985

9765

20177 -

35680

-29858
10462
19252
26323

14553
6494
1107369
9666

19532 .

383
115838

7013
7013
7548
8017
8017
8017
8017
8017
8017
8017
8017
8017
8017

914
7977
6393




- MATCHLESS
MC INTIRE
MELVINA
MERRIMAC

MERVIN
MARTHA
MILAN

MILLIE

MOUNTAIN BOY
MONARCH
MOUNTAIN MONARCH

N.A., COWDREY
NEW DISCOVERY
NEW DISCOVERY MILLSITE

NEWMAN
NIGHT WATCH
NORA LILLEY
ONTARIO
PASADENA
PAYMASTER
PELICAN
PERU
PHOENIX
PIGEON
PITTSBURGH
PLUTO
PRINCETON (63/64 INTEREST)
REDEEMER
RICHMOND

ROBBER STATE
ROGER TICHBORNE

S.M.G,

8AM PATCH
HOME

SANTA CLARA
" SANTA CRUZ
SELENIDE
SHAMROCK
SILVER AGE
SILVER BELT
ROYAL TURK
SILVER CACHE
SILVER GLANCE

21733
29857
3551
8170

1115034
1115034
96695

36498 -
1062424

1062424
10013

20180
10483
110483

14757
23277
12559
19246
21176

| 8283
. 6702
9664

. 6701
7841
7928
21101
19530
30264
19395

10126
23828

29831
25545
‘25545

7519
25864
36681
20389
40574
27914
27914
11225
25319

6739
12302
620
926

20619
20619
1449

7988 .

20387
20387
1434

€317

1461A
1461B

436a

‘5976
1010

5923

6434
997
363
1455
362
665

941 .

6985
2258
12304

6338 '

1464
7784

7986
8031
8031

664
6132
7439
5832
5831
8020
8020
1655
6201

West one-half

0.P.



SILVER GLANCE NO., 2
SILVER GLANCE NO. 4
SKEPTICAL NO, 1
SMUGGLER

29819
298485
14252
18813

6201
7876
1900
5912

EXCEPT all that portion described as Lots 10 to 24,
inclusive, and Lots 26 to 28, inelusive, of Block 18; Lots L1
to 12, inclusive, and Lots 30 to 31, indlusive, of Block 18;

Lots 21 to 22, inclusive, and a portion of L

Block 20, Town of Rico.
SNOW FLAKE

SNOWFLAKRE

SONG BIRD

SOUTE PARK (1/12 interest)
STANLEY NO. 1 (2/3 interest)
STANLEY NO. 3 (2/32 interest)
STANLEY NO. 2 (5/6 interest)
STAR

STAR ROUTE
STEPHANITE
STONY POINT
‘SUN UP
. SWANSEA

" SYNDICATE

. THOMPSON
TIP TOP
TRAILS END
DEVIDE

TRIANGLE
TRIANGLE
UNCLE NED
UNDINE
VESTAL

WABASH

WEIMAR

YANKY BOY
YELLOW JACKET

ZONA K.
2ULU

19248
25700
28294
23203
19393
19393
19383
19756
19104
37583
16727
18912

6580
17739

29115
9424
1111727
1111727

1111578
1178833
7747
8132
19531

7492
1111574

23307
6703
26370
8723

ots 28, 31 and 32 of

6216
5909
6392
1563
6095
5095
6095
6199
5970
7980
1489
5910
434
2185A

6394
1248
- 20568
20568

20347
20739
915
1090
6252

617
20348
6513

€969

364
g228
14587

6.
0.P.
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PROPERTY DESCRIVIION CONTINUED . =~ “i

PROFERTY DBESCRIFTION CONTINUED . _
15, 16, 17, 18, 19, 20, 38, 36,.37, 38,
35 and 40 L
Bloek 28 Lots 1, 2. 3, ¢ and the Wast 80’ of lots S,. - ; r
6, 7, 8, 9 10, 11, 12, 13,.14,. 15, ‘18, . oo f
17, 18, 19 and 20 : L,
Slock 25 Lots 1, 2, 3, 4 &nd § ' S
. 4
Block 30 Lots 3, 4, S and 6

Block A, Piedmont . ' : )
Addition, Town ef ' e
Rico Lot 38 ' Ve

Trasts B, € and D as dascriked in United States Patent for -thas
Townsite of Rico, racordad Decexbar 15, 1851 in Bock 17 At page
354 in the office of the Clerk snd Recordsy, EXCEPY all that
pare of Tract C Convayad in Beek 57 ‘at page 374, '

AND

A tragt of land vefarred to s "Max Boshmss Txact? located. ,
within Townsite of Rige, m:mgﬁmluly described as Lollovws:.
Baginning at Corner No. 1, 4dedticfl with Corhez’' 31 of thi

Towmsite of Rico, W an Aspen tree bluzed gnd mavked B:7.
Corner 31 T.R. bears Nozth 43 o5 58 wminuted Exat 45.5 feot .
distant; thence South’'10 degrees West alcng Wawg lina of ths &
Townsite of Rico 625 fest to Corner No., 2; thencw North 51.

degreses 20 minutss East 511 feet to Coxnex No.'3 an the West

bank of Dolores Rivar, ganeral oourse, North 10 dagrses 30

ninutes Bast, €29 1/10 faet to Cornsr No. 4, being the sans &3
Cornor No. 32 of the Toewnsite of Rico, also Corner NO. 4 os--:h:o- L
Burchard Lods, whenos & Cottonwood tres 18Y in digmeter blazed' - " -
and marked B.T. Cormar NO. 32 T.R. bsars Scuth 82 dagresy 45

minutes West $ fset distant; thance South S1 degtses 20 minutes

West E16.7 fset to Corner No, 1, the place of bagimning, .

AND

2.
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PROPERTY DESCRIPTION CONTINUED .. - s

A tract of land referred to as "Rico Smelting Co. Tract® located
within Tounsite of Rico more particularly described as follows:
Commencing &t the Southeast Corner of tract conveyed 6 .J.M. o
Acker by Mayor of Rico in Deed recorded in Book 10 at page 283;. - -~  §
thence South 10 degrees West 270 feef; thence North 80 degrees .- . ..
West 400 faat; thence North 10 degrees East 270 feet; thence = =
South 80 degreses Zast 400 feat to placs of begimning, . R

AND

A tract of land located within Townsite of Rico boundad by the ' -
Winkfield Tract on the Noryth, the Pasadena Reduction Company -
Tract and Rio Grande Scutharn Rallroxd Company right-of-way on

the East, the A E. Arms Tract on the South and the West boundary
second Amended Survey ©of Rico Townaite and Max Boehmer Tract on -
the West more particularly dascribed as follows:

Beginning at a point on the Wast Boundary of Second Amended

survey Rico Townsite, which is also the Northwest Corner.of .. ...
Tract dssdad to A.E. Axms Maxch 13, 1502; .thenca North 10 degrees - .
East 265 fest to 8 point on West line Second Amended Survey Rico -
Townsite which is also ths Southwast Comer ¢f Tract dseded to .

Max Boehmer Octobeyx 10, 1832; thence Noyth 31 degrees. 20 minutes o
Tast 511 feet to a point which is also the Southeast Corner Max -~
Boehmer tract; thence Narxth 10 degrees 20 minutes East 629.3 o
fzer to a point which is alsc Cormar No. 32 Amsnded Survey Rico
Townsite; thence North 18 degrees 40 minutes West 178.3 feet to =
a2 point on line 32-33 Sacond Amended Suxrvey Rico Townsite which

is also on the south boundary of Winkfield Tract (west of.the -
Dolores River); thence Scuth 830 dagrees Zast 399:S fest to a

point which is also the Northwest corner of Tract deeded to |
Fasadena Reduction Company, July 15, 1884; thence South 40 -

degrees 04 minutes West 401.7 feet to a point which is also the .

Wegt corner of Pasadena Reduction Company Tract; thence South 24 -
degrees 30 minutes Xast 350 feset to a point which is also the
Southwest Cornar Pasadena Reduction Co. tract; thenca South 5 . _
dagreee 18 minutes West 801 feet to & point which is &lso the - .
Northeast Corner A.E. Axms Tract; thence North: 8§0.'Jsgrees.West . .
717.8 feat to the place of beginning. Alsc describad.-as. '’ c
"pasadana Mill Property" and "North A.E. Axms Tract" ~ . . =~

AND

A tract of land leocated in Southwast corner .of Townsite of Rico
bounded by F.G. Day Tract, West and South boundaries of Rico
Townsite and Rioc Grande Southarm Railrcad right-cf-way more
particularly describsd as follows: T
Baginning at a point on line 30-31 of the Second Amendad Survey .. -~ N
of the Rlco Townsite which bears South 10.desgresa West 1370 feet- - ]
from Corner No. 31 identical with Southwsst cormer.of Tract .
deeded to F.G. Day et al as recorded in Book 33 at page 10 of- . -~ ..
the records of tha Office of the County Clerk and .Recorder of '. =
Dolorss County, Colorado; thencs .South 10 degrees West 318.4 .
fcet to a goinc which is alsoc Coxrnmer No. 30 of said Survey of . .-
Rico Townasite; thence South 80 degrees Bast 724 feet to & point -
on line 29-30 of said survey of Rico Townsite; themce North 10 -
' wes-» Tmer 18,4 faat; thence North 80 degraes West -717.8 feet -

’ " -~ -® namimming, Also
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PROPERTY DESCRIPTION CONTINUED. .

~ .

A tract of land raferred to as "Graveyard Tract” 1o=dtéd'w£thih“if'. f'

the Townsite of Rico more particularly describad .as follows:
Beginning at Corner No. 1 whence the cormner common to Sections.
35 and 36, Township 40 North, Range 1l Wast, and Sections 1 and
2, Township 35 North, Range 11 West, N.M.P.M., bears South 80
degreas 50 minutes East 225 feal distamt and Corner No. 21 of

Rico Townsite bears North 68 degrees 20 minutes East 1123.7 feet

distant and Northeast Corner of Rice Graveyard bears South 20

degrees 57 minutes East 341.37 feet distant and Corner No. .3 of ...~ .
Little Ada Claim beaxs South 6§ degrees 20 minutes West $9.54 ...~

feet distant; thence North 68 degrees 20 minutes West §08.56
feet along the southarly side linme of the Litkle Ada Mining
Claim to Cormer No. 2, & point 668.1 feet North 68 degrees 20.

minutes East from Corner No. 3 of Little Ada Claim whence Corner .

No. 2 of N. & M, Mining Claim and Corner No. 28 of -Rico
Townsite baars Scuth 2 degrees 10 minutes West $9.50 feet
distant and Northeast Corner of Rico Graveyard bearxs South 35
degrees 58 minutes West 716.22 faet distant; theuce South 2
degrees 10 minuces West 99.50 feet to Coxner No, 2 of the N, &
M. Mining claim and Coyner No. 28 of Rico Townsite; thence
793.86 fset To Corner No. 3 identical with Corner No. 25 of Rico
Townsite; thence North 80 dagrsses West 456.10 feet to Corner
No. 4 at intarsection of south end line of Rico Townsite and .
East Side line of Rico Graveyazd; thence North 10 dagrees East -
165.8 faat to Corner No. 5 identical with Northeast Cornar of -

RiCco Graveyard; thence North 80 degrees West 180 fee: to Cormer

No. & identical with Northwest Cornezr of Rico Graveyard, whence
Corner No. 3 of Little Ada Claim bears North ¢ degrees 36
minuces West 275.02 feet distant; thence North 10 degrees East
301,53 feat o Corner No. 1, the place of beginning.

AND

A tract of land raferred to as "Warner K. Patrick Tract" located -

within Townsite of Rico more particularly described as follows:
Beginning at a point in line 1-2 of said Rico Townsite whenca
Corner No. 1 of said townsite baars North 10 degrees East 151.4

feet; thence Scuth 10 degrees West 374.3 fest along sald line. '”;f;f;

1-2 to a point; thencea South 63 degrses 16 minutes West 404.1

feet to Corner No. 1 of Righty-Bight (88) Lods; thence North ron:f '5

degress East 374.3 feet to Corner No. 6 of Eighty«Eight (88)..
Lodae; thance north 63 degrees 16 minutes East 404.1 fest to

place of baginning.
AND

A tract of land referxed to as *Group Tract® located within . .
Townsite of Rico more particularly described as follows: .
Beginning at the Northeast Corner on line 16-17 in the

corner which is also Cormer No. 17 of Rico Townsite; thance

West 1021.8 feet to thea Southwest ccrmex, & post in line 1-2 of -
the Pasadena Reducticn Company Tzact; thence North 1 .degrees .52 .

minutes West 1052.6 fest to Northeast Corner of J.M. Acker or

winkfield claim; thence North 4 degrees 3 minutes West 100 feet. =

to the Northwest corneyr, & post, thence North 87 degrees 54

minuces East 153.8 feet to a post in the center of River Street;
thence South 2 dagrees 6 minutes Kast 350 feet along the center -

Vina af River Street £O A post thence South 87 degrees 54

cms= Vdua Af Diver Straet; '

Tovnaite .
of Rico; thence South 10 degrees West 676 feet to the Southeast - .
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PROPERTY DESCRIPTION CONTINUED <. . .. -

minutes East 475 fest to the Boutheast Corner.of. Block 387 ...

thence North z degvess 6 minutas Wast 560 fast to.ths -Boutheast = -

Cornar of Lot 21, Block 10; thence Nerth 87 degrees 54 minutes -

East 116 foat to the Southaast Corner of Block 10; thance Nogth. . .. ' .

2 degrees § minutes Wast 54 fest to & post; thence South 6d -
dagrees 42 minutes East 486.1 feet to the place of begiming.

AND

A tract of land rafeyred to am “Roys Tract’ locatad wi:hi-ﬁ_- '
Townaite of Rico mors particularly described as follows: ...

BPegimning at the Southsast cornsr of tract Mw;.conquQ'Méé'- LT e
the sou:gau: Corner of 3lock 27 im North 33 degrees 31 minutes =~~~ - . .~ _

4& saconds Bast 2131.8 fast and Northeast Corng? of . Tramble: .
Tract ix North 61 & 88 1l minutes West 18,4 fest; .thance ' -
North ,l degresas 53 tes West $18.7 fest Lo .Northesst Cornsr.

(Var. 12 degress 43 minutes:Tast); thence Gouthias.degrees.s. '~ .77

minutas Wast €28,.§ foet Lo Northwest Coxmiar (va¥,.13 degxses.¥8. . .. .~ -
minutes Bast); thence Bouth. I degrass 53 minutes Xast 227.5:feat” . . .7 . .

to Hest angle cornsr (var. 13 degzess 15 minutes East); Thance

South 27 degrees 39 wminutes East 705.8 fest t ';-’lm,:,thwes;‘,-;_-‘gbgﬁ_i%; C i
Eeat to- BouthAasL. .~ ,

vhenca gSouth §1 dagraas 1l minutes East 327.3 -

Cornar, the place of beginning, :

AND
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FROPERTY DESCRIFTION CONTINUED W .

AND

A tract of land in Rido Townsite, also baing within the' MW/ of
gection 36, Tounship 40 North, Range 11 West, N.M. P.Mzy being
more particularly dascribaed as follows: o
Beginning at the Nerthsast Corner of Block 28,. Rice Tomue, also
being withinm the NW/4 of Section 36, Township 40 NortH, .Range ™ .
11 West, N.M.P.M.; thance Northw02 degrees 0§ minutes.34 seconds .
West a digrance of 80 feet te the Scutheast Corner of Block 12,

thenca South 87 dagraes 53 minutes 26 seconds West a distance .' o

of 100.00 feet to the Scuthwest Corner of Lot.20, Block ¥2; . .-
thence South 02 degrees 06 minutes 34 secends East a distance.of.
80.00 feat to tha Northwast Corner of Lot i, Block 28; theance
North 87 degrees 53 minutes 26 seconds East a distance of 100.00°
fest to tha point of heginning.
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SCHEDULE A
' PROPERTY DESCRIPTION CGNTINUED
ORDER NO. 94010047

thence South 45 degrees 10 minutes West 451 f.ui: t.o Cc:rner Nc SR
E; thance South B0 dagrass East 652 faat to Cornér No.: 7; theuca.;;----
North 1 degrass 52 minutas Wast 600 feet to Corner No. 1, .thes. .

Place of baginning, all lying East of the Dolczes River. .

AND

? ;igct of land located within Townsite of Rico bounded as -
ollows: .
On the Nerth by the South line of Blocks 12 and 25 and. :ho same -;,; SR
line produced ko a point 300 faat from, and on the West.side of .7 . [ .. |
centarline of Rio Grande Boutharn Rallroad as comstructed; om .- - .7 7

the Last by Mantz Avanue and Lots 1 to 14, inclusive, of: Block: . .~ .. . ..
28; on the South by & parcel of land known as. Rovs. Tract; and.on. ... -
the West by a line drawn on the Wast sids 300 fest from and e
parallel to the centerline of the Rio Grande Southern Railroad.

ax constructed, EXCEPT all that portion conveyed in.Deed : Lf--'ﬂjf~
racorded in Book 197 at page 351. Algo describad as R.G.8. Norxth — -~
Tract. Tract A is included in this descripticn. . -

AND

A tract of land located within Townsite of Rico houndad.na
follows; et el
on the North by a tract of land known as Roys Tract; .on.the - East; T
by a tract of land known as Trembla Tract; on ‘the Scuth by a - .. -
tract of land kniown as Winkfield Tract; and on the West. by a oo
line drawn on the Weat sida 100 feet from and parzllel:to e e Tl
centerline of Rio Grande Southern Railroad as: constructad AISij_s:lﬂ'
described as R.G.S. Tract south . _ . '

AND

A tract of land located within Townsite of aico deloribed-ts
follows:

A strip of land 50 faet wide on each gide of center oz wyh.of o .
Ric Grande Seuthern Railrcad as constzucted and all lang™ o '. P
batwean the legs of said wys &8 constructed and extendsd :hrough;;}.,n_'“;*
that part of Winkfield Tract Wast of a line 100 .feet West of TIPS
and parellel to the main tract of the Rio Grande SOuthc:n

Railrocad as constructed, _

AND

The abandanad Rio Grande Scuthern Railroad Right-ot-wny
extending through the Townsite of Rico. .

AND

mmmwhu*mwm : 3 ’ -
| .
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THE FOLLOWING NAMED PATENTED LODE, PLACER AND MILLSITE MINING
CLAIMS LOCATED IN THE RICO MINING DISTRICT (ALSO XNOWN AS THE
PIONEER MINING DISTRICT), DOLORES COUNTY, STATE OF COLORADO, THE
UNITED STATES PATENT NUMBERS ABD THE UNITED STATES MINERAL SURVEY
NUMBERS OF WHICH ARE, AND THE PATENT OF WHICH IS FILED IN THE

REAL PROPERTY RECORDS OF THE CLERK AND COUNTY RECORDER OF DOLORES
COUNTY. COLORADO AS FOLLOWS:

CLAIM NAME PATENT NO. MINERAL SURVEY NO.
BED ROCK 28253 8020
CHESTNUT 6588 ¢35
COLUMBIA MILLSITE 10202 3635B
ELLIOTT MILLSITE 9764 1336B
EVENING CALL 25041 8029
FRANKLIN 71366 964
GOLDEN FLEECE 14254 2261
HILLSIDE 23559 7994
HILLSIDE NO 2 23558 7994
ISABELLE 12321 - 2039
LUCY 12933 1456
NEW YEAR 15070 1538
TELEGRAPH 7457 780

W.L.STEPHENS 22919 7019
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pasadena Reduction Cowpany Tract, as described in documents
recorded in Book 66 at page 109, Bock 57 at page 333, Book 183
at page 342, Book 233 &t page 456 and 497 and in Book 238 at

page 338.

Little Ada Tract North, a8 described in documents recordad in
Book €6 at page 113, Book 152 at page 3142, Book 233 at page 496
and 497 and in Book 238 at page 339.

pittle Ada Tract South, as dascribed in documents recorded in
Book 66 at paga 113, Book 193 at page 342, Book 233 at page 4396
and 457 and in Bock 238 at page 339, ,

9.
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EXHIBIT "C*
OPTION II
CONTINUED

The purchase price for each lot, parcel, tract and/or

mining claim and improvements thereon shall be $10.00.

@003
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o TMRR-14-1994 17:83 FROM  Buzz Fax TREC TO 16022541041 P.B2
EXHIBII "D"
L] L P :

A tract of land referred to as "A.Z. Arms Tract™ located within
Townsite of Rico more particulariy described as follows:
Beginning at a point on line 30-3]1 of the 2nd amended Survey of
the Town of Rico Seuth 10 degrees West €90 feet from Corner Ne.
31; thence South 10 degress West 240 feet to a point; thence
South 80 degrees East 724 feet to the West line of the Rio Grande
Southern Railroad right-of-way: thence North 8 degrees 30 minutes
Esst 240.1 feet; thence North 80 degrees West 717.8 feet to the
place of beginning.

AND

A tract of land referred to as "F.G. Day Tract® located within
Towngsite of Rico more particularly described as follows:
Beginning at a point on ling 30-31 of the 2nd amended Survay of
the Town of Rico at South 10 degrees West 1130 feet from Corner
No. 31; thence South 10 dgrees West 240 feet to a point; thence
South 80 degreesy East 717.8 feet to the West line of the Rio
Grade Southern Railroad right-of-way: thence North 8 degrees 30
minutes Zoast 240.1 feet to a point; thence North 80 degress West
724 feet to the place of geginning.

AND

A tract of land referred to as "Tremble Tract” located within
Townsite of Rico more particularly described as follows:
Beginning at Southeast Corner of Bloeck 27 (var.l13 degrees 45
ninutes East), whence Northeast Cerner of same is North 1 degrees
55 minutes West; thence South 37 degrees 50 minutes 37 seconds
West 222.2 feet to Northeaat Corner of tract being conveyed;
thence South 4 degraeeas 3 minutes East €88 feet to Southeast
Corner, thence North Bl degrees 11 minutes West 253 feet to
Southwest Corner; thanca North 4 degrees 3 minutes West 658 feet
to Northwest Corner, thence South 81 degrees 11 minutes East 250
feet to Northeast Corner, the'place of beginning.

AND

A tract of land referred te as "Winkfield Tract East of Rivar"
located within Townsite .of Ricc more partisvlarly described as
follows: _

Beginning at the Northeast corner whence the Southeast corner of
Block 27 bears North 5 degrees 49 miputes East 866 feet: thence
Nerth 88 degrees 11 minutes West 253 feet to Corner No. 2; thence
North 27 degrees 17 minutes West 481 feet to Corner No. 3; thence
South 22 degrees 12 minutes Bast 462.1 feet to Corner No. §;
thence South 5 degreas East 200 feset to Corner No. 5; thence
South 49 degrees 10 minutes West 451 fezt tc Cornmer No. 6 thence




South 80 degrees East 652 feet to Corner No. 7; thence North 1
degrees 52 minutes West 600 feet to Corner No. 1, the place of

beginning, all ‘lying East of the Dolores River.
AND

A tract of land at the East End of Mantz Avenue in Rico Townsite,
also being within the NW/4 of Section 36, Township 40 North,
Range 11 West, N.M.P.M., being more particularly described as
follows:

Beginning at a point on the South line of Block 29, Rico
Townsite, also being within the NW/4 of Section 36, Township 40
North, Range 11 West, N.M.P.M., from which point the USLM#1l bears
North 13 degrees 56 minutes 45 seconds East a distance of 959.95
feet; thence South 87 degrees 53 minutes 26 seconds West a
distance of 192.60 feet along the South line of said Block 29;
thence South 02 degrees 06 minutes 34 seconds East a distance of
80.00 feet to the Northwest corner of Block 31; thence North 87
degrees 53 minutes 26 seconds East a distance of 175.44 feet
along the South line of Mantz Avenue; thence North 10 degrees 00
" minutes 00 seconds East a distance of 81.82 feet to the point of
beginning.

AND

THE FOLLOWING NAMED PATENTED LODE, PLACER AND MILLSITE MINING
CLAIMS LOCATED IN THE RICO MINING DISTRICT (ALSO KNOWN AS THE
PIONEER MINING DISTRICT), DOLORES COUNTY, STATE OF COLORADO, THE
UNITED STATES PATENT NUMBERS AND THE UNITED STATES MINERAL SURVEY
NUMBERS OF WHICH ARE, AND THE PATENT OF WHICH IS FILED IN THE
REAL PROPERTY RECORDS OF THE CLERK AND RECORDER OF DOLORES
COUNTY, COLORADC, AS FOLLOWS:

CLAIM NAME PATENT NO. MINERAL SURVEY NO.

ALLEGEHNEY 9588 1255
ARGENTINE 37834 15233
JAMES G. BLAINE 37834 15233
HUMBOLDT 37834 - 15233
CROWN POINT 23558 1365
BLACK HAWK 12183 2060
D.P. 14344 1980
EBY 24278 7066
ECLIPSE(2/3 INTEREST) 23114 7289
EUREKA 28924 6285
LAST CHANCE 1111573 20567

LITTLE MAGGIE 10810 1211




MISSOURI

RICO

ROYAL TIGER

BLACK HAWK EXTENSION
WEDGE

WELLINGTON

WIDE AWAKE

25321
18415
9859
1111727
1111574
14343
19113

2212

7696
1853
1190
20568
20348

366






